TTB: Explanation for the difference in the audited FS 2014

On 07/04/2015, Tien Bo Group Joint Stock Company explained the difference in audited FS 2014 as follows:

A. BALANCE SHEET

	Targets
	Before audit
	after audit
	difference
	Reason

	Cash
	581,643,137
	1,269,461,172
	687,818,035
	Mistake while accounting

	Receivables from customers
	32,839,248,905
	32,991,955,718
	152,706,813
	Mistake while accounting

	Advanced payments to suppliers
	3,370,891,090
	7,048,661,383
	3,677,770,293
	Adjust (increase) 

	Other receivables
	1,207,017,488
	1,217,332,529
	10,315,041
	Supplement accumulated interest receivables from short-term investment

	Inventory
	63,562,552,047
	64,006,279,225
	443,727,178
	The unit used for calculating the price was not correct

	Short-term prepaid expenses
	569,650,051
	569,650,052
	1
	Mistake while rounding number

	Deductible VAT
	787,922,056
	867,813,605
	79,891,549
	Adjust due to mis-declaring

	Accumulated Depreciation of tangible fixed assets
	(1,040,528,216)
	(1,031,437,191)
	9,091,025
	Mistake while depreciating 

	Long-term Prepaid Expenses
	535,807,794
	345,083,316
	(190,724,478)
	Allocate additionally the prepaid expense due to mis-accounting

	Short Term Borrowings
	9,260,968,249
	10,910,968,249
	1,650,000,000
	Reclassify long-term borrowings into due borrowings

	Accounts Payable
	2,462,835,370
	2,834,322,915
	371,487,545
	Supplement the payables to suppliers due to mis-accounting

	Advanced payments from buyers
	21,933,316,500
	463,796,067
	(21,469,520,433)
	Reclassified into unrealized revenue and calculate additionally VAT, Corporate incomes (temporary) based on the money from selling apartment

	Tax Payables & Payables to Government
	613,827,542
	7,639,565,492
	7,025,737,950
	Adjust due to mis-declaring

	Employee Payables
	
	53,282,115
	53,282,115
	Supplement salary payables due to mis-accounting

	Accural Expenses/ Expense Payables
	14,523,173
	29,046,349
	14,523,176
	Supplement expense

	Other Payables
	140,443,071
	180,720,984
	40,277,913
	Increase the insurance and other payables

	Long-term Borrowing
	44,874,657,285
	43,224,657,285
	(1,650,000,000)
	Reclassified into due borrowings

	Unrealized revenue
	
	19,502,851,685
	19,502,851,685
	reclassify the advanced payments from buyers into unrealized revenue

	Undistributed profit after tax
	16,173,052,763
	15,505,008,269
	(668,044,494)
	Due to all reasons above


B. INCOME STATEMENT
	Targets
	Before audit
	after audit
	difference
	Reason

	Gross sales of merchandise and services
	83,432,975,300
	83,168,346,280
	-264,629,020
	Adjust (decrease) revenue due to not enough conditions for recognition

	Net sales of merchandise and services
	83,432,975,300
	83,168,346,280
	-264,629,020
	Due to the decrease in revenue

	Cost of goods sold
	63,366,057,000
	63,973,840,944
	607,783,944
	Mistake while calculating the cost of the product

	Gross profit from sale of merchandise and services  
	20,066,918,300
	19,194,505,336
	-872,412,964
	Due to the mistakes above

	Financial income
	2,036,188,784
	2,046,492,651
	10,303,867
	Supplement interest from shot-term investment

	Financial expenses
	5,209,344,903
	5,223,868,079
	14,523,176
	Supplement interest payables to BIDV

	 - Interest expenses
	5,209,344,903
	5,223,868,079
	14,523,176
	Supplement interest payables to BIDV

	General and administration expenses
	1,375,076,263
	1,302,994,541
	-72,081,722
	Mistake while accounting 

	Net profit from business operations
	15,056,806,407
	14,252,255,856
	-804,550,551
	Affected by the mistakes above

	Other expenses
	778,148,711
	801,051,272
	22,902,561
	Mistake while classifying depreciation expense 

	Other income
	-732,694,166
	-755,596,727
	-22,902,561
	Affected by the mistakes on other expenses

	Accounting profit (loss) before tax
	14,324,112,241
	13,496,659,129
	-827,453,112
	Affected by all the reasons above 

	Income tax payables
	3,151,304,693
	2,991,896,075
	-159,408,618
	Due to the decrease in profit before tax

	Profit after tax
	11,172,807,548
	10,504,763,054
	-668,044,494
	Affected by all the reasons above

	Earnings per share
	3,192.33
	3,001
	-191.33
	Affected by the adjustment of income tax payables


C. CASH FLOWS

Due to the adjustments above, the Cash Flows Statement is adjusted as follows:

	Targets
	Before audit
	after audit
	difference

	Net cash from operating activities 
	971,872,068
	 7,887,536,055
	6,915,663,987 

	Net cash from investing activities 
	-2,950,660,780
	 -5,455,165,235
	-2,504,504,455 

	Net cash from financing activities 
	-673,225,179
	 -4,396,566,676
	 -3,723,341,497

	Net cash increase/ decrease during the year
	-2,652,013,891
	 -1,964,195,856
	 687,818,035

	Cash and cash equivalent at end of period
	581,643,137
	1,269,461,172 
	 687,818,035


